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Not6 to Consolidated Finan.iat Resllrs:

1. rn e atow consotid ated ti n an.ia t resu hs of N onh Eanem Eeftn. power corpoEflon Ltd {NEEpco/ the
Cohpanyl have been r€vtewed by the Audtt Commtiree ot the Bcrd of OtrecroB J. rh€ir meetin8 hetd on4 De *)aa.pp,oua{the 

ao.rd orDirecio6rn theirhe etin|nel.on tt/-oc -2o2a

2_ the sratutory AudhoE ofrhe company hav€ cairted out the limhed Eview olthBo st..dalme Fin.ncl6l
Resltr5.s rcquired undern4uhtion 52 of the Securities and Ex.h6nge BGrd o, tndia (UsringOhtigations

and oislosuE Requkem.ts) Resutaiid5 2o1tas anended.

3. The loht Ventur. Comp3ny considered in the Conetidar€d

xsx Dihbin Hydro Porer Pvt ttd

Fin.n.lal Results k as fo[ows:

(N€EPCO,t owneBhip 3016)

4. a) Ihe centrat Electricity Resutarory commi$ton (cEic) notined the CERC (Te,ms and cohdhtons of
rarto Re3uladons, 2019 vide ords No. L-r238l2019/crRc dared rhe 7dr March, 2ot9 for determinanon
of tariff tor rne contet period 20192024. Sate of enerSy is .@u.ted for ba*d m tanfi app.4d hy rhe
CERC. Pending isue of provis{on:ynnat tarifi ordeB wtrh effecr 1106 01. Ap.il 2019. G!6city Chalg., (lor
hvdroann fh.rhatgenaaling n.t6nrand En€Ey chal8e lfor hydro Ben@Un8 sta oni)are bfled ro
the benelidades in .ccordan.e with the rarifi approved.nd apptiebte as on 31 March 2019, ln 6e of
power st.trds wheE final rarifi ts yer to be apprcwd by cERg the sate or eersy ts Drdtded ld on rh.
bsis of provjsional rate onstde.ing the Annuat Flred Co.t submhed berore rhe CERC thbugh Taritf
PetlUor a3 per the princtpter enun.tated in the Centrat El.dncty Regulatory Cmnt$ion (TerB &
Cndnions of Iarrfr) ReSutatjms 2019. For pojeds ior whjch reither CERC.pp.oved tadfi is ailabtercr
petition psdiry witi r,re cEAg $le of enecy k a@ounted tor on the basts ot tanaf.s.sEed bl/ rhe
ben€n.ia.ies. A@ordingly, amount pbvtsionatty recogntzed to, the quan.r e.ded 30.08.2023 ts is.
44so.83 hklrs (p.evtous comparariE quaner R5. 2932.52 taths) *hdr @mpises c.pacrty chaBes
amounrins ro 8s. 59s8,51 ta*hs (praiols comp3ra w qua(er Rs. s12s,5o tak , .nd En*8y cn.4er
amountins to tu. t)2s07,53 takhs {prevtous @mpaEtrve quane.R,. (-)2192.9s takh.s).

(b)Gpacity cha.Bes and En€rgy CharB€s for the qua^erended 30.06.2023 inctude Rs. 406.02lakhs and
ls- 352.31 lakhs respectivety (previous .omparative q!an€, tu. 1430.92 lakhs and tu. 822.30 takls
respectirely)penahingtotheearlteryea6o.aaolmofimpa.totCERCordeBi$ueddunngthe@rrenr

financial year. Funhe., S.te of Endgy fo, the quarter ended 30,06,2023 indud6 the arounts penahina

:\

c)



b rhe eadier v€a.s on a@unt of E.e.8v dlaG6 ahoudtng to Rs. 131.M lakhs (prcvlous 6mpa6dve

qu.rter'Nifl aS.inst sale o, energv of Themal Plants {aGBPs and AsGBPsl thrcugh open cvcle mode of

operations. rn aldinons, $re of tne4y for the quafter €nded 30.06.2023 inctudg R5.4522.92 tatht teins

ompen$tlon of lo$ of capa.lty .h.r8e of AGBPs, on a.@unt of lnadequrt avaitabitrty of fu.teas,

dlored ro N EE 
pCO bv th€ CE RC o.de. d.t.d 196 Ap l 2023 (pr€vious ompa..th€ q u.rter nir ).

.) Sales of el&lricity for the quarter €nded 30A ru.e 2023 aho include Rs, 42a,ss taths (prcvious

@ m p,atrve qu.rer Rs. 3s3.66 akhd on a(ount of d€tered tax matena [zen, whr.h is rccoErabb noh

ben.n.iarres ar p€r regul.tion 67 ofth€ cERc (Terme & Conditions of Ta.iffl Regutarrons 2019.

d) R.venoe frcm opeErrons for th. quaner ended 30f.rune 2023 inctode Rs- 1?057.,lo takhs (pr.vtous

.ompaErlvequa.t€rRs.22tr2i5lakhroia.ouhtofsleofenercythElghtradins(netoft€h.tel.

5. As approved byrhe soard ofDnedo6ofthe companyduinstheir2TTth meeitns held on 16.0:1.2023,

the company has paid Rs.3s0o0.0o lakhson 13 04,2023towa(!lnt.im oividendforthe F.Y.2022.23.

6. The company has malnral.ed the reqllr.d a$et Mr of 1@ 96 or hisher a3 p.. the tehs or offer

ddumenv hiomaron Memoran.um.ndlor Deb.nrure rrri Dpco. incrud'q ompl'.ne *irh.[ rhe

.denBnti, in Espect otrhe lined nons.vertlbl€ debt ed d6, funh.r, security has be.n cre.t€d on

th. spedned a$.ts of th€ Company th@3h mofrga8€ / hypothe@titr as per the ierm. o, the Eere.tire

Deb.mure lru, Deds for all seured non.convertible debts secuitie3 lsued L,y the company.

,. fte @mpaEtive nsuB lor ihe qLart r eided 3I Mafth ,023 .'c rhe b.ldnun8 flBUB btuen ald'red

f,gures ln E ect of flnancial year ended 31 Marh 2023 .nd 6e publish.d yed to d.E flglrer upto th€

3. Pr€vids period qures hde been ccla$ifi€d whecrer .onsjder€d n<esry.

For and on behalf of Board of Dnectou
Nofth EEstem El.crrc Power CorpoEtis Ltd
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L.K.KEJR]WAL & CO.

H,O.:508, AshiM Tow€6.
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INDEPENDINT AUDITOR'S LIMITED NEVIEW REPOR,l.ON THE UNAUDITEI)

The Board ofDne.i.rc
Nonh ls,em Hecuir Poso Cooororion Linned
Brool'land Conmund

SHILLONC - 791'OO3

1. we hdve reviewed the accomreyinB sEteoe of uaudited Constidated Finmciat Raulr.
ol Nonh E6tem Electric Power Corpomrion Linned C.Ihe pa@t ConpmJ,) ud ns shde ot
fie m prcfir (locs' anq rd edbbl conpEhestre inome'lo$ ot i;Jol re Gror r
Q(mr ended rol Jdne 2O2l , 1he \uemena',. beinB lbmnled b) rh; penr comte)
puswl ro the requiMenrs of Reeuladoo s2 of rhe SEBI (Lisrins Obligario.s od Dis6su;
R€quimori) ResulalioB, 20 t 5, 6 mended.

2. Thh sral€nenr. which h the !€spocibilny of th€ Pamt Conpey's Manard€nl and which
h$ ben apprcved by lhe Pmnt Conpany's Board ol DiracloB, h6 b.6 pepared in accorddce
wi$ lne recogoition and nBuenent p ncipt€s laid doM ln ihe bdim Accouting Sknddd 34
'lnlerin Finecial R.portiog" C Ind AS 34"), pBcribed mder secrion 133 oa lhe Cmpanica Act,
2013, as mended, read wilh r€lever rules hsued thaudo. tud olher eouling principles,
pEcries ed policies se.dally accefled in India. Ou esponsibility h to exples a @oal6io; on
lhe $atenent bed on ou review.

3, We conducted our rcvi€* ofthe Sratenenl in accordance wnh lhc Srandard on Reviev
En8agehenrs (SRE) 2410 Review of Inteiim Finan.ial Infomalion p.rfomed bv rhs
lndependenr Audnor or rhe LnuU''. isqucd b) lhe Insrnuk otChaneEd Ac.ounrmls ot indd
A revies of l.leiim fiogn ial i.forhation consists ofoakins inquines, pnmsrily of persom
respoaible for finmcial and accountins matr.rs, dd rpplying aatrlicd tud ;ther eview
piocedures. A rcview is subsrantially lcss i. $ope lhm audir conduct€d in &cordace wilh
Srmdards on AudninS dd coosequenlly doesnol emble us io obtain asuiece lhal we would
become awarc olall significol marl€B lhal mishl be id.ntified in an audit. Ac@rdingly, we
do nol express an audil opinio.. We eho perlormed pocedures in accordtuce with the
.iculd issued by rhe SEBI under Resularion 52 of rhe SEBI il-isrios ObliSalions and

CONSOI,IDATTJD l.INANCIAL RESI]I,TS FOR'I'HE QU^RTER E\DED 

"_JUA'T

OFFICESAT IIUZA}'T:ARPUR, BANEALORE. SU .!.T, DELH I & CI]IIAHATI



L.K.Kf,JRIWAL & CO.

H.O,: 508, Ashima To*€u.

Enail ltkcoho@smail.com
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4. Th€ Stalenent includes rne i.re m linscial resulls ofthe Ioinl Venturc Conpa,y KSK
Dibbin Hydro Power Pvl. Lld.

5, Bsed on ow rcview.onducted dd procedures potomed as sraled in ptraglaph 3 above
ed a st ted in pdagoph 7 a.d bsed on the Umviesed ed Umndited condened fimci.l
slatements for the Quanq ended SOri .r!ne 2023 ofthe joinl vent@ compmy KSK Dibbin
Hydro Po,er Pvl. Lrd. , norhiog has come lo ou axenrion that causes us lo believe lhar the
aconpanyins slateb.nt! pr€pded in accordance wnh lhe reognition ed oedrenent
principles laid down in the aforesaid hdid Accomring Sbndard and olher rcogniz€d
accounins prirciples, pretices d policies senerally.ccepted in Indir, hd not disctosed rbe
i.fomation requircd ro be disclosedi. lems of Regul.don 52 oflhe SEBI (Listing Obligalions
dd Disclosm Requieme.ls) R€Bulalions, 2015, 6 me.ded, includios lh€ mmner in which n
is ro be dhcloed, or fiat n conlains my fraterial nisslalenenl.

W. dmw auendo. lo rne followins mter in rhe Nobs to tne SlA&nenl :

(i) Nore No. 4(a) R€cqnilion ofreve.u€ on the basis olprcvisional nres to rhe lue oIRs.
4450.83 lalnr for the Quan€r €nded 3Od Jue 2021.

Ourconcluion isnol modified inrespecr otdis nallq.

6, Enphasis orMr$or

We did nor eview lhe inlelim 6necial resuts of te Joinl Venr@ Cohp y KSK Dibbin
HydroPowerPvt. Ltd. includedi. lhe Consolidated Finacial Results. whose inlerin tind.idt
Esulls renect rotal asseh of Rs. 12568.09 Latbs as a13orh Jun€ 2023 md tolal revenue of Rs.
8.79lahs, rotal net prott an€r tax ofRs l.87l.lhs ed btal @nprehensive incone ofRs.
l.E7 t lhs for lhe quaner ended lo'r lune 2O2l and coh flows of Rs,3.l5 tj}ns as
co.sidercd in the maudned Consolidated finmcial resulrs of the parc Compey for lhe
qlarter ended 3Od June 2023 . The i.rerift finmcial slaremenh of tne Joint V€nlue Compay
ha neither be.n reliewed by y auditor, nor appmved by its board, ed ou conclusion in $
fd as ir Elates to the mounb md disclosucs included in rcspecr of rhis Joinr Venture
Compey is bed sol€ly onthe fiMncial statement fumished by the ntuagebe.r ot lhe p&enr
compdy.

According to the iolodadon md cxplanadons given ro u b, the Mmagenent ollhe p&eot

O FFICES A f MUZAFFA R P UR, RANEALO

Compmy, ihe linancial resulh ol the j oinl venture company arc n9r fraterial lo the
consolidakd fi.ocial rcsulls of lhe t ent cohpaoy.



L.K.KEJRIWAL & CO.

H.O.:508, Ashi a Toweu,

E-@il ltlcoho@snail.mo
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:3:

Our conclusiotr on the Sralemenl h not modifi.d in rcsp{i of the above mrler.

ro! L,ICKEJRIWAL & CO.

Dale : 14.08.2021

,F.RN -O0ll63C

N^-s--e'-----
| (A N@sh Kmtu?odds)

UDIN : 2104l7l7BCYJWM32]5
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S.rA DALONE STATEMENT OF ASSETII AND LIABILITIES
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Noter toStandalone Ftnan.iat Resutti:

,. Ihe abov€ standalone ,inanc,at resutr ot No.th Eanern Eteciri. power corpo.ation Ltd (NEEpco/ the
ComFny) have been revtered by the Audit Committ* of the soad of onetorc ii their rein8 hetd
*t|!!:-Z^'a?r1.*a w rne Boad orDrrecto^ in then meer inzh"td on l+aB-a-;9

2, lh. starutory Audttob of the Company have 6ried out the limired review ., rh€* Standatone
Financral R6utts as requned ,nde. Regutation 52 of rhe S€cuitis and ErchahSe b@d of hd,a (Ustry
ObllgatioB and Dis.l6ure Req ui.emen GJ R€gu ta ohs, 201s, as amended.

3. a) Th. C.ntrll El€.rricity fi€gutatory commtssion (cERc) roth,led the cERc (Tems and condhtans .f
Iariff) fiqulaiiohs, 2019 vide order No, r-!235l201s/cERc dated tie 7th M.rch, 2019 for
deteminatioi olta ff for rhe contot p€.iod 2019-202,4. Sate of eneEy is account€d for bared oh ra.ir,
appoved hy ihe C ERC, pei din3 issue of provision. yfinat ta dfi orde6 with .fiect f@h 01* Ap l 2 019,
C.pa.tty charg€s (for hydro aId rhernat g.ne6tih3 siatioi, and En€.sy Clarss lror hydro g€.er.tj.s
statlois) a.€ litted to ihe bs€ficiari€s tn aeordane with the tariff appr@ed and apptj@hie s on 31
Mard2019. t.6*ofpowerrtationswherefinatt nftisyettobeappr*dbyCERC,thesateofeheq
is provided for on the bash of prdktonat rate on.tderin8 rh€ Arnu.t tired Cat subnitr€d befor. the
CERC throqh Tanfi pedtion as per the prhciplB enohctated tn the GhtEt Etect city Regutaro.v
Commt$ion lt€rms & Condktons ot lanfl Regu,arjons 2019. tor prolects fd whlch nolhe, CERC

appEved tadfl is aaltable no. peldon pendJt with the CERq Sate of enersy k aeounted for on th.
ba* of tar f as agreed by rhe beneficJa.ies. Aeodi.gty, ahount p.ovistonalty r.coshtzed ,or the
q@ ner .nded 30.05,202I k Rj. 4450f3 t. the (previous @m p.radve qua n€r Rs. 2932.52 talis) whtch
.ompds capa.ity charg€! amounti&to Rs. 6953.51 takh3 {prevloG compaEtiE auaner fis_ s12s.so
lak,r, and Enersy ah.rS6 anountins to Rr. (-,2SO7.ES t.khs (prevtols @nparariw quaner Rs. (-

(b) C. paclty .hare€r and En ?rgy C-h.r8es for the q u.rte I ende d 3O.OOIO23 hclude As. 406.02 ta khs and
Ri. 352,31 lak}l3 iespdively lp.dio6 rcmparaUve qua.ter is. 1430.92 lak,lr.and ns, 322.30 takhs

apcctivrJy) pa,taining ro the sdt* veau on ac.ount ot tmpacl ot cfRc odes ksu.d du.i4 ihe
curent frnai.ral rcai Further, Sale of Enersy tor th€ quaits end€d 30,08.2023 in.luds the anounts
penainlng ro th. earlier y.a6 o. aaouni of rne4y.hrg,x amolnnn8 to Rs.131,04 t.khs lDr*tous

lana (ACBPS and AgCBpS) ih.oush ODen
comparativequaaer"Nr) asainstsa eorene.B o



cyd. rsde ot opsatlois. rn lddhtoa, s.le of En.By for the quaner €nd.d :10.06.2023 thdud6 Rs.

4522.92 rakhs, helns .omp.n*rioh of lo* of epacfty chaa. rr acBpt on aeounr of inadequr€

avarlability oa tuelsa, allsed b flEEPcO by th€ CEiC dd.rdat€d 296 AprI 2023 (prevtour .mpratire

c) s.l€s ot el.d.icity rd $e quarter ended 306lune 202:l arlo rndud. es. 42s.s5 takk {p.€etous

ohp.r.rr* quader Rs. 351.66 lakh, on a.@od ofd€fercd ra m.t6tatned, whr.h-c rcmr.bt.fm
boef'o'di6 a! ps re8oration 67 of the cERc (r.rhs & csrri{ons ot Tanft) Rqut.rioB 2019.

d) Rn€nu. nom opearjons for ine quans .nded 30d l u.e 2023 lnctude Rj. 17(r57ro t ths (prdiou!

.o mpa Gtive q uarts tu. 22542.35 ra ln' o n ...ou nr of st. of ..e{y rhDugh t6dhs (.er of Ebat ).

4. As apprded by the s.a.d of 0ne6 of th. cohp.ny during rhetr 277th meijns h.td on 16.03,2023,

theCompanyhas pald Rs,3s0o0.m hkhr on 13.04.2023 t ards tnteim Dtvtdeid ro. th€ F.y.2022.23,

s Th. conpany hrs harnbined t6e requtEd a3s€t cove. ol 1m ,{ or hish6 as !.r the r.ms of ofr.r
ddum.nv rnfdmation MsoEndom and/d o.h.d!E T.usl D.ed, inctudtnc conptian@ wirh aI t E
@nants, in 6pe.t ot the llst.d no..6d€drhle d.h *ond6. Funho., !*orirv has b.en creat.d .n
th. sp€.lfed a$e6 o, rhe company riro'rsh ho4ase / hypdhftation 6 !s rhe Ems or rh.
repetr're oeb.nturc Irun oe€ds lor all s4ured noiron*nibl€ dehts s<udn6 &sued by ih.

6 lli€ omp.rarive Iigur.! fd the quaner .nd.d 31 M:rh 2023 a.. the batanctn3 lt8u.s b€twen

audited niur€s ii r6pecl of tj.anclal year end€d 31 Marc6 2023 and th€ puhlish.d y..r to dare ,rguc
upb the 31 D.ember 2022.

7. Pr€vi@3 p€rlod fieles ha* be rcdass,ned wheffi ohsidered rcnry.

v
For and on behalf 6f Boad of Dido6

rlo.th E,ftrn Et€drrc powe' c*poralto. Lid

{!]4y<)
-{^ffieis



L.K"KEJRIWAL & CO,

tl.O.: 508, AshiM Towe6.
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INDEPENDENT AUDI'TOR'S I-I M ITI]D REVIEW REPOR'I'ON THE UNAUDITED
STANDAI,ONE FINA:{CIAL RESTIL I'S IORTHE I]ARTER IINDED 3OIi JTINE 202]

Nonh Estem El{lric Power C.rPoralion Liniled

SHII,I,ONG . ?93003

We have Eviewed the acconpmrine sralemenl of unaudit d sl dalone finocial Gsuhs of Nonh

E6;o Elsric Powe! Co'po;orio, iiniteai'rr,. conpmy'i ror lhe Quaner ended 3o'i lue 2023

( The Sratencnt"), b€ing submifted by the Compmy pmudt to the Equilemenb of Reeulalion 52

oirbe SEBI (Lisring obligaion! d Disclosue Requime.ls) Regulalions, 201 5, asu€nded.

This slalement, wbich is the responsibilily of the Conlany's M agenenl and which ha b€en

apprc\eo by rhe Compey'. Board ol Direcloh. hb ben prep ed in (.ord4ce w'fi $e
rimgnrlon ua mo*emmr princrple. lad dJqn in Lhe lnditu Alcouring SEndard l4 lnlenm
Fimcial R@oning" ( lnd AS l4') prcsribed undr *clion 133 of the Compani6 Act, 2013 as

mended. Hd wilh Elev l rules issued tbercuder and other Mouting p.inciplcs, Polici€s ed
pEclic* g{sally &cep$d in India. Our esp.nsibililv is lo issue a r€Pon on lhe slal@ot bMd

\ve conducled our review of the Sraremenl in accordace with lh. Stmdard on Revi'w
Ensasemenls (SRE) 24lO "Reliew of,lnte m Financial Iniormation Perfomed bv lhe

Ind;p;ndent A;dito.oa the E.liry", issued by rhe lnstitute oi chartercd Accounrats or India.

Tbis $snddd rcquires lhat we plan md peiaorm the reties to obhin noderale assuimce 5 lo
wheth* rhe su;ment h lree of nale.ial misstaienenl. A review h limited prinarilv to

inquiries of compdy peGomel &d mlylical pocedures apPlied lo fimcial d.ta tnd lhus
p;vid$ le$ asuBnce than an audit. we havc .ol perforned an audit a.d accordinglv, se
do nor express an audil opioioo.

OFFICES AT - MIJZ4FFARPUR, KINGALORE, SUKAT, DELHI & AAWA ATI



L.ICKEJRIWAL & CO.

H,O.: 508, Ashie row.6.

E-mail ltlcono@gnail@m
Ith @@yaloo.com

B6e'l on our review conducted as above, nothing h6 come to ou an€ndon that causes us 10
belie\e rhar de ac!omp Jrne srdremenr rcao qrrh nok. rhetun, ot u,dd ed tDeck. EsutB
lor tlc quaner ended r0'r ,une 2021 FepaFd in dc.ord ce u h rhe recoen ron qd
neasurenent principles laid down in ihe applicable India Accounling Slandads specified
unds section 133 olihe Companies Acl.2Ol3 as mended, read silh rcle-vmr rules th;eunde!,
md other Ecosnized accounling principtes, pr&tices &d policies senelally accepted ii India:
ns nd di$losed ln info,nation r€quiied lo be disctosed in l€ms oin g,lurion Si orlne Setilliring Oblsdrionssd D'flojuE Requ emen6, Regu.duons.20ti, s;.nded. inctudins tl]e
menerin shi,h n h ro b+dNlo.ed.o hJr ir conrain"dt marehrtmrsr,remenr.

We draw altention lo the following mller

l. Nole No. 3(a) Recogohion of rcvenue
4450.83 lalhir lor the quoner ended 30d

lhe Noles b tbe St enenr:

o. the b6is of provisional 6t€s to the tue of Rs,

For L,K.KEJRIWAL& CO.

ffi#*
Memb€nhip No.04l7l7
UDIN : 230417178GY1W1r149

Ou.conlluron is nor mod'lietl in respecror rh6 mauer.

Dar:14.08.2021
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