NORTH EASTERN ELECTRIC POWER CORPORATION LTD
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

¥ In Lokhs
8I.N Particulars As at As at As at
0. 30.06.2023 | 30.06.2022 | 31.03.2023
{Uaudited) | __{Audited) |
A |ASSETS
| 1 |Non-current assets
(a) Property, plant and equipment 1226154.66 1275580.97| 124250549
() Capital work-in-progress 127305.50 T0041.49) 114194.44
(c) Intangible assais 84891.01 BA73.04 BB64 B4
| (d) Intangible assets under Development 138.83 25777 95.00
| (&) Financial Assats
(i} Investmant in Subsidiary and Joint Venture Companies 443.70 444,00 44313
(i} Loans 25.49 a2.08 2819
(f) Deferred Tax Assets (Met)
(g) Other non-current assets 18367.44 18467.54 16179.20
Sub-total - Non-current assets| 1380926.63 1373805.88| 1384111.09
2 |Current assets
| {a) Inventories 12662 45 15324.40|  12518.05
| {b) Financial assets
| (i) Trade receivables 86842.18 72353.64 24420.78
{ii} Cash and cash equivalents 426.08 Ta4.01 1461.24
(Hlijy Bank balances other than cash and cash equivalents 8319.09 10005.07 291 50/
{iv) Others 27903.22 32162.66 2322520
(c) Current Tax Assets (Net) 1,068.42 0.00 -
(d) Other Current assels 6022.85 B409.91 3884.05
{e) Assel Held for Sale - - i
Sub-total - Current assets| 155144.09| 138988.69| 135817.92
3 |Regulatory deferral account debit balances 100621.48 9621117 sazsﬁ.m]
TOTAL - ASSETS| 1836692.20 1609006.75| 1619224.22
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 3608481.04 360981.04 360981.04
(b} Other equity . 303256.27 307356.81| 207952 44|
Sub-total - Total equity| 664237.31 668337.85| 656933.48
2 |Liabilities
(i} |Mon-current liabilities
(a) Financial liabilities
(i} Bormowings 585871.78 625136.53| 584121.62
{ii) Lease Liabilties 1157 .47 379.14 478 64
{ili) Trade payables
| - Total outstanding dues of micro and small enterprises -
- Total outstanding dues of creditors other than micro and small e
enfarorisas
| (b) Long Term Provisions | . 317.54 2033.96 312
| (c) Deferred Yax liabilities (Nat) 102500.37 81702.82| ©8881.40
(d) Cther Non-Current Liabilities 22014.08 23591.11 21200.27
' Sub-total - Non-current liabilities| T721861.22 T32843.56| T7T15010.06
(if} |Current liabilities
(a) Financial liabilities
(i) Borrowings 165305.10 123700.24| 112426.18
(i) Leasa Liabilties 871.91 485,13 607.67
(i} Trade payables
- Total cutstanding dues of micro and small enterprises 201.02 221.58 424,75
- Total outstanding dues of creditors other than micro and small 11429.10 23738.11) 1871571
enterprises
(iv) Other financial liabilities 22756.24| 17836.32 G2456.34
{b) Other Current liabilities 19695.89| 17821.97] 19586.93
ic) Provisions 20434.95 15524.95 18880.71
(d) Current Tax Liabilities - 128564 869.40
(e) Deferred Revenua 589542 720140 11183.00
Sub-total - Current liabilities| 250593.67 207B25.34| 245280.69
3 |Regulatory deferral account cradit balances i b =
TOTAL - EQUITY AND LIABILITIES| 1636692.20 160900675 1619224.22

Placo :
Date ::

Shillong
14.08 2023

NEEPCO Ltd.
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
Rugistared Office, Brookland compound, Lower now colony, Laltumukrah, Shillong:: CIN - U010 MLISTEGOIOIEES == wabsite :: www.neepeo.codn

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND THREE MONTHS ENDED 30th JUNE 2023

T In Lakhs
Bl Particulars Quarter Quarter Quarter Year
Mo, endad ended ended ended
30.06.2023 | 31.03.2023 | 30.08.2022 | 31.03.2023
{Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 5 B
1 |Income
{a) Revenue from operations 9807287 102680.85 106176.70| 45565527
() Other incoms 1087.45 306.58 221.70 1408.23
Total Income (a+b) 101060.12 102997.93 10&3“1 45T063.50
2 |Expenses ' '
(a) Fusl cost 33048783 42406.32 3323548 147687 .42
(b) Employee benefits expense 11227.31 1367122 11845.22 51406.13
(c) Financa cosls 13028.73|  13050.13 13135.98 53667.13
{d) Depreciation and amortisation expense 2141297 21208.14 20881.77 B3550,16
(&) Other expenses 1241532 1975891 10744 85 52002.05
- Total expenses (a+bec+d+e) 9117232 11008272 BIT23.30|  389212.89|
3 |Profit/ loss before exceptional items, tax and regulatory deferral SEET.BO|  (T084.79) 16675.10 6785081
account balances (1-2) _ _ _
4 |Exceptional ilems-incomea / (expense) 0.00 0.00 0.00 0.00
Share of Joint Venture 0.57 (n.aql n.m:r (1.87)|
§ |Profit floss before tax and regulatory deferral account balances (3+4) 9888.37 (T095.13) 16674.10 67848.74
6 |Tax expanse:
(a) Current tax
(i) Current Year 1563.41 (1488.78) 2893665 11488.84
{ii) Earlier Years 0.00 0.00 0.00 0.00
(b) Deferred tax (Net of DTA) 361897  (3205.34) 4374.99| 2218357
Total tax expense (a+h) 5182.38|  (4785.12) 7911.64 33642.41
7 |Profit before regulatory deferral account balances (5-6) 4705.99 (2310.01) BT62.48 34206.33|
B |Met movement in regulatory deferral account balances (net of tax) 1018.67 (4641.21) 31691.04 5482 47
8 |Profit for the period (7+8) 5725.66| (6851.22)) 1105350 39688.80
10 |Other comprehensive Income
- Iterns that will not be reclassified to profit or loss
{a)  Netaclurial gainsi{losses) on defined benefit plans (511.22))  (1040.40) 132.66 (B42.51)
(b}  Netgaina/{losses) on fair value of loss adjusiments 0.08 0.00| ﬂ.ﬂul 0.08
Less: Income tax on items that will not be reclassified to profit or loss @.an|  (181.80) 2318 (112.25)
{a)  Net acturial gains/{lcsses) on defined banafit plans
Other comprehensive income for the peried (net of tax) (421.83) {B58.69) 108.48 {530.18)
11 |Total comprahensive income for the period (9+10) §301.83)| (T809.91) 'Ilnl?.lll 39158.62
12 |Paid-up equity share capital {Face value of share 10F each) 360851.04| 3B0081.04) 360081.04]  360881.04
13 |Paid up Debl Capital TBETT1.53 T13117.72 TABBTT.0B| 31772
{Long Term Dabts + Short Term Borrowings)
14 |Other equity excluding revaluation reserve as per balance sheat J03256.27| 287952.44| 30735681 287852 .44
15 |Net warth 664237.31| B5893348| 668337.85| 85803348
16 |Debenture redemption reserve B5054.17] BS054.17 65054.17 6505417
17 |Capital Redemption Resarve 0.00 0.00 0.00 0.00
18 |Eamings per share (of #0/- each) - (not annualised) (including net 0.16 (0.18) 033 1.10
movement in reguiatory deferral account balances). Basic and Diluted (in
€
18 :IE.arnings per shara (of 19- each) - (not annualised) (excluding net 0.13] {0.08) 0.24 0.85
® 17 |movement in regulatory deferral account balances). Basic and Diluted {in
) [ 4
Place:: Shillong / Director (Finance)
Date 14.08.2023 NEEPCO Lid.
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
Registered Office, Brookland compound, Lower new colony, Laltumukrah, ShiBong:: CIN - U40101ML1STEGCINEEE 1 webslts o www.nespco.coln

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND THREE MONTHS ENDED 30th JUNE 2023

y ¥ in Lokhs
Sl Particulars Quarter Quarter Quarter Yoar
No. ended ended ondad ended
. 30.06.2023 | 31.03.2023 | 30.08.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | {Audited)
1 2 3 4 5 8
20 (Debt equity ratio . 1.15 1.08 1.12 1.08
(Paid up Debt Capital / Shareholders's Equity)
21 |Debt servica coveraga ratio (DSCR) 216 0.35 229 1.14
{Brofif for the perfod + Inlerest + Depreciation + Exceptional ltems ) /
(intarast nat of fransfer fo expanditure during construclion + Lease payments
+ Scheduwled principal repayments of fong term bormowings)
22 |Interest service coverage ratio (ISCR) ,3.50| 1.65) v 44 3.95
(Profit for the period + Inferest + Depreciation + Exceplional lteins ) /
{interest natf of transfer fo expandifure during consfruction
23 |Current ratio 0.62 0.55 087 0.55
{Current Assels / Curment Liabiiities)
24 |Long term Debt lo Working Capital 143.61 (36.200 2513 (36.20)
(Lang Tarm Borowings including current maturily of long tarm borrowings /
Working Capital excluding current maturities of long ferm bormowings)
25 |Bad Debt to Accounts Receivables © .00 0.00 0.00 0.00|
(Bad Debis / Average Trade Receivablas)
28 |Cument Liability Ratic 0.26 ml 0.22 0.26
(Currant Liabitties / Tolal Liabifties)
Tolal Liabililias = Liabilities + Currant Liabillies -Deferred Revenue
IT |Total Debts to Total Assets 0.47 0.44 047 044
(Paid up Debts Capital / Total Asseis)
28 |Debtor Turmover 418 6.36 7.01 6.38
(Revenwe from Operations / Average lrade receivablas) - Annualised
28 |Inventory Turmover 31.78 33.00 2782 33.00|
(Revenue from Cperation / Average (nvaniory) - Annualised
30 |Operating Margin (%) 24.25 0.40{ n.r2 28.19
{Earning befora inlerest, lax and exceptional items / Revenue from
opavalion)
31 |Net Profit Margin (%) 573 (B.77) 11.26 8.71
{Profit for the perod / Revenue fram operation)
* |See accompanying notes fo the Consalidated financial reswlts
Place:: Shillong Director (Finance)
Date:: 14.08.2023 NEEPCO Ltd.




Notes to Consolidated Financial Results: _
1. The above Consolidated financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the

Company) have been reviewed by the Audit Committee of the Board of Directors in their meeting held on
2
4. 0&- J"':"ara approved by the Board of Directors in their meeting held on (%~ € €~20273

2. The Statutory Auditors of the Company have carried out the limited review of th ese Standalone Financial
Results as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

+3. The Joint Venture Company considered in the Consolidated Financial Results is as follows:

KSK Dibbin Hydro Power Pvt Ltd : (NEEPCO’s ownership 30%)

4, a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of
Tariff) Regulations, 2019 vide Order No. L-1/236/2018/CERC dated the 7th March, 2019 for determination
of tariff for the control period 2019-2024. Sale of energy is accounted for based on tariff approved by the
CERC. Pending issue of provisional/final tariff orders with effect from 01 April 2019, Capacity Charges (for
hydro and thermal generating stations) and Energy Charges {fﬂr'hvdm generating Istatiuns] are billed to
the beneficiaries in accordance with the tariff approved and applicable as on 31 March 2019. In case of
power stations where final tariff is yet to be approved by CERC, the sale of energy is provided for on the
basis of provisional rate considering the Annual Fixed Cost submitted before the CERC through Tariff
'Petiticn as per the principles enunciated in the Central Electricity Regulatory Commission (Terms &
Conditions of Tariff) Regulations 2019. For projects for which neither CERC approved tariff is available nor
petition pending with the CERC, Sale of energy is accounted for on the basis of tariff as agreed by the
beneficiaries. Accordingly, amount provisionally recognized for the quarter ended 30.06.2023 is Rs.
4450.83 lakhs (previous comparative quarter Rs. 2932.52 lakhs) which comprises Capacity Charges
ﬁmuunting to Rs. 6958.51 lakhs (previous comparative quarter Rs. 5125.50 lakhs) and Energy Charges
amounting to Rs. (-)2507.68 lakhs (previous comparative quarter Rs. (-)2192.98 lakhs).

(b) Capacity charges and Energy Charges for the quarter ended 30,06.2023 include Rs. 406.02 lakhs and
Rs. 352.31 lakhs respectively (previous comparative quarter Rs. 1430.92 lakhs and Rs. 822.30 lakhs

‘respectively) pertaining to the earlier years on account of impact of CERC orders issued during the current




to the earlier years on account of Energy charges amounting to Rs. 131.04 lakhs (previous comparative
quarter “Nil") against sale of energy of Thermal Plants (AGBPS and AgGBPS) through Open Cycle mode of
operations. In additions, Sale of Energy for the quarter ended 30.06.2023 includes Rs. 4622.92 lakhs, being
compensation of loss of capacity charge of AGBPS, on account of inadequate availability of fuel gas,

allowed to NEEPCO by the CERC order dated 29" April 2023 (previous comparative quarter “Nil”).

c} Sales of electricity for the quarter ended 30" June 2023 also include Rs. 428.55 lakhs (previous
comparative quarter Rs. 353.66 lakhs) on account of deferred tax materialized, which is recoverable from

beneficiaries as per regulation 67 of the CERC (Terms & Conditions of Tariff) Regulations 2019.

| d) Revenue from operations for the quarter ended 30" June 2023 include Rs. 17057.40 lakhs (previous

comparative quarter Rs. 22542.85 lakhs) on account of sale of energy through trading (net of rebate).

5. As approved by the Board of Directors of the Company during their 277th meeting held on 16.03.2023,
the Company has paid Rs. 35000.00 lakhs on 13.04,2023 towarc's Interim Dividend for the F.Y. 2022-23.

6. The Company has maintained the required asset cover of 100 % or higher as per the terms of offer
document/ Information Memorandum z;nd!ur 'Déhenture Trust Iieed, including compliance with all the
covenants, in respect of the listed non-convertible debt securities. Further, security has been created on
the specified assets of the Company through mortgage / hypothecation as per the terms of the respective

Debenture Trust Deeds for all secured non-convertible debts securities issued by the Company.

7. The comparative figures for the quarter ended 31 March 2023 arethe balancing ﬁgur'es between audited
figures in respect of financial year ended 31 March 2023 and the published year to date figures upto the
31 December 2022,

8. Previous period figures have been reclassified wherever considered necessary.

For and nﬁ behalf of Board of Directors
MNorth Eastern Electric Power Corporation Ltd

Date: 14.08.2023 ﬁ

Place ::  shillong

(8. rana)
Director (Finance)

Page 2 0f 2



( : L.K.KEJRIWAL & CO.
5 : b ; Chartered Accountants
J H.O.: 508, Ashiana Towers,

it Exhibition Road.
Patna — 800001 (Bihar)
E-mail - lkkcoho@gmail.com
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE

The Board of Directors

North Eastern Electric Power Corporation Limited
Brookland Compound

Lower New Colony

SHILLONG — 793003

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results
of North Eastern Electric Power Corporation Limited — (“The Parent Company”) and its share of
the net profit (loss) after tax and total comprehensive income/loss of its joint venture for the
Quarter ended 30" June 2023 (“the Statement”), being submitted by the Parent Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent Company's Management and which
has been approved by the Parent Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement prirciples laid down in the Indian Accounting Standard 34
“Interim Financial Reporting™ (“Ind AS 34™), prescribed under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder, and other accounting principles,
practices and policies generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of Interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regu]a/;g,]_l_]\lﬂ, as amended, to the extent applicable.
3 :
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-. . _ H.O.: 508, Ashiana Towers,

B Exhibition Road.

Patna — 800001 (Bihar)
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£ L.K.KEJRIWAL & CO.
% Chartered Accountants

v

4. The Statement includes the interim financial results of the Joint Venture Company KSK
Dibbin Hydro Power Pvt. Ltd.

5. Based on our review conducted and procedures peiformed as stated in paragraph 3 above
and as stated in paragraph 7 and based on the Unreviewed and Unaudited condensed financial
statements for the Quarter ended 30" June 2023 of the joint venture company KSK Dibbin
Hydro Power Pvt. Ltd. , nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other recognized
accounting principles, practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
We draw attention to the following matter in the Notes to the Statement :

(1) Note No. 4(a) Recognition of revenue on the basis of provisional rates to the tune of Rs.
4450.83 lakhs for the Quarter ended 30™ June 2023.

Our conclusion is not modified in respect of this matter.
7. Other Matter

We did not review the interim financial results of the Joint Venture Company KSK Dibbin
Hydro Power Pvt. Ltd. included in the Consolidated Financial Results, whose interim financial
results reflect total assets of Rs. 12568.09 Lakhs as at 30™ June 2023 and total revenue of Rs.
8.79 Lakhs, total net profit after tax of Rs 1.87 Lakhs and total comprehensive income of Rs.
1.87 Lakhs for the quarter ended 30" June 2023 and cash flows of Rs.3.15 Lakhs , as
considered in the unaudited Consolidated financial results of the Parent Company for the
quarter ended 30" June 2023 . The interim financial statements of the Joint Venture Company
has neither been reviewed by any auditor, nor approved by its board, and our conclusion in so
far as it relates to the amounts and disclosures included in respect of this Joint Venture
Company is based solely on the financial statement furnished by the management of the Parent
company.

According to the information and explanations given to us by the Management of the Parent
Company, the financial results of the joint venture company are not material to the

consolidated financial results of the Parent company. ;ﬁ'ﬂ'{?ﬁ
e e Contd. to p/3
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- Chartered Accountants
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Our conclusion on the Statement is not modified in respect of the above matter.

For LK.IKEJRIWAL & CO.
Chartered Accountants
—001368C

A Naresh Kumar Poddar)
- Partner
Place: Patna T Membership No.041717
UDIN : 23041717BGYJWM8235

Date : 14.08.2023

OFFICES AT - MUZAFFARPUR, BANGALORE, SURAT, DELHI & GUWAHATI



NORTH EASTERN ELECTRIC POWER CORPORATION LTD
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

% In Lakhs
Particulars As at As at As at
30.06.2023 30.08.2022 31.03.2023
(Uaudited) | (Uaudited) | {Audited) |
A |ASSETS
1 |Non-current assets ¥
{a) Property, plant and equipment 1226154.66 1275589.97| 124250549
{b) Capital work-in-progress 127305.50| 7004149 114194 44
(c) Intangible assets 8491.01 8873.04 G664 .64
{d} Intangible assets under Development 138.83 257.77 86.00|
(&) Financial Assets
(i) Investment in Subsidiary and Joint Venlure Companies - - "
(ii) Loans 25.49 J2.08 28.19
() Deferred Tax Assets (Net)
(g) Other non-current assets ; 18367 .44 18467 .54 18179.20
‘Sub-total - Non-current assets| 1380482.93| 1373361.89| 1383667.95
2 |Current assets :
(a) Inventories 12662.45 15324 .40 12516.05
(b) Financial assets
(i) Trade receivables 9684218 72353.64 8442078
{ii) Cash and cash equivalents 426.08 73401 1461.34
{(iii) Bank balances other than cash and cash equivalents 9319.09 10005.07 281.50
{iv) Othera 27903.22 32162.66 23225.20
(c) Current Tax Assets (Nef) 1068.42 0.00| 0.00
{d) Other Current assets 6822.65 B40S.81 3894.05
(e} Asset Held for Sale - . - .
Sub-total - Current assets 155144.09 138889.69 135817.92
3 |Regulatory deferral account debit balances 100621.48 96211.17 8928521
TOTAL - ASSETS| 1636248.50) 1608562.75| 1618781.0%
B |EQUITY AND LIABILITIES
1 |Equity
(&) Equity share capital 3680881.04 350881.04 360981.04
(b} Other equity 202808.20| 307006.53 259760276
Sub-total - Total equity 663887.24 66T967.57 656583.80
2 |Liabilities [
iy |MNon-current liabilities |
(a) Financial liabilities
(i) Borrowings 585871.78 625138.53 594121 62
(ii) Lease Liabilties 1157.47 379.14 478,64
(i} Trade payables
- Total outstanding dues of micre and smail enterprises -
- Total outstanding dues of creditors other than micro and small E
enterorises
{b) Long Term Provisions 317.54 2033.96 319.12
(c) Deferred tax liabilities (Net) 102406.74 B81608.10 §8787.95
(d) Other Non-Current Liabilities : - 22014.08 ' 23591.11 21200.27
Sub-total - Non-current liabilities T21767.58 T32749.84 T14916.60
(i) |Current liabilities
{a) Financial liabilities
(i) Borrowings 165305.10 123700.24 112426.18
(ii) Leasa Liabilties 871.9: 498513 BOT.67
{ili) Trade payables .
- Total outstanding dues of micro and small enterprises 201.02 221.58 424,75
- Total outstanding dues of creditors other than micro and small 11429.10 23738.1 18715.71
(iv) Other financial liabilities 22756.24 17836.32 62496.34
(b) Other Current liabilities : 19695.89 17821.87 19566.93
() Provisions 20434.90] 15524.95 18880.71
{d) Current Tax Liabilities 0.00 1285.64 869.40
() Deferred Revenue 9690.42 7201.40 11183.00
Sub-total - Current liabilities 250593.67 207825.34 245280.69
3 |Regulatory deferral account credit balances - - -
TOTAL - EQUITY AND LIABILITIES| 1635248.50] 1608562.7 1618781.09

Place :
Date ::

Shillong
14.08.2023

m%u}




2023
¥ In Lakhs
8l Particulars Quarter Quarter Quarter Year
No. ended ended | ended ended
30.06.2023 | M.03.2023 30.06.2022 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 | -]
1 |Income
(&) Revanua from operations 9987267 102608095 10617670 45585527
(b) Other income 1087 45 306.98 221.70 1408.23
Total income (a+h) 101060.12 10299793 106388.40 45T063.50(
2 |Expenses
{a) Fuel cost 33087.89|  42406.32 3323548 14786742
(b} Employee benefits expense 1122734 13671.22 11945.22) 5140613
(c) Financa costs 13028.73 13050.13 13135.98 53658713
(d) Depreciation and amortisation expense 21412.97 21206.14 20661.77 B3550.16
(8) Other expenses 12415,32 16758.91 10744.85 52002.05
Total expenses (a+h+c+d+e) 91172.32 110082.72 89723.30| 38021289
3 |Profit! loas before exceptional itermns, tax and regulatory deferral 988780 (T064.79)| 16675.10 BT850.61
account balances (1-2)
4 |Exceptional items-income / (axpensa) n_nui 0.00] 0.00 0.00
6 |Profit floss before tax and regulatory deferral account balances 9887.80|  (70s4.79)| ' 16675.10|  &7850.81
S
(&) Current tax
{i) Current Year 1563.41 (1489.78) 2938.65 11488.84
(i) Earlier Yoars 0.00 0.00 0.00 0.00
(b) Defarred tax (Net of DTA) 3618.79 (3256.24) 4975.30 2215416
Total tax expense {a+h) usm (4785.02) 7911.85) 3364290
7 |Profit before regulatory deferral account balances (5-6) 47 {2309.77) BTE3.15| 3420762
8 |Net movement in regulatory deferral account balancas (net of tax) 101967 (4641.21) 3191.04 5482.47
9 |Profit for the period (7+8) 5725.27|  (6050.98) 11954.18|  39690.09
10 |Other comprehensive income
ltems that will not be reclassified to profit or loss
(8) Met acturial gains/(losses) on defined benefil plans {511.23} (1040499 132.66 (B42.51),
(b) Maet gains/{lossas) an fair value of loss adjustments 0.08 0.00 0.00 0.08
Less: Income tax on ilams that will not be reclassified (o profit or boss (89.31) (181.80) 23.18 (112.25)
{a) MNet acturial gains/{losses) on defined benefit plans
Other comprehensive income for the pericd (net of tax) (421.83) {858.69) 109.48 {520.18)
11 [Total comprehensive income for the period (9+10) 5303.44 (T809.67) 12063.67 39159.01
12 |Paid-up equity share capital {Face value of share 18/-%each) 380981.04|  360981.04 35098104  360981.04
13 |Paid up Debt Capital TBETT1.53 T13117.72 T4BATT.06 TI3N1M7.72
{Long Term Debis + Short Term Bamrowings)
14 |Other equity excluding revaluation reserve as per balanca sheest i02006.20| 29780275|  30TO0DG.53| 20760275
15 |Networth 663887.24| 658583.80| 6€67967.57| 658583.80
16 |Debenture redemplion resanve 65054.17 6505417 65054.17 B5054.17
17 |Capital Redemption Resana 0.00 0.00 0.00 0.00
18 |Eamings per share (of 40/- each) - (not annualised) {including net 0.18 {0.18) 0.33 1.10
|movernent in regulatory deferral account balances): Basic and
Diluted (in ) *
19 |Eamings per share (of /- gach] - (not annualised) (excluding net 0.43 {0.08) 0.24 0.85
maovament in reguiatory deferral account balances): Basic and
Diluted (in ) = )
Place :  Shillong DI%&B}
Date 1  14.08.2023
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2023
T In Lakhs
1N Particulars Quarter GQuarter Quarter Yoar
No. ended ended ended ended
30.06.2023 | 31.03.2023 | 30.06.2022 | 31.02.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 B 3 4 [ ]
20 | Debt equity ratio 1.18 1.08 1.12 1.08
(Paid up Dabi Capital / Shareholdars's Equity)
21 |Debt service coverage ratio (DSCR) 216 0.35 229 1.14
{Frofit for the period + interest + Deprecialion + Exceptional ltems ) /
{inlarest net of transfer fo expenditure during construction + Lease
payments + Scheduled principal mpayments of lang ferm borrowings)
22 |Interest servica coverage ratio (ISCR) 3.50 1.66 4.14 395
(Profit for the peviod + Inferest + Depreciation + Exceplional llems ) /
ﬂnmmwmmmwﬂmmqﬂ, y
23 |Current ratio 0.62 0.55 0BT 0.55
(Currant Assels / Currant Liabiiitias)
24 |Long term Debt to Warking Capital 143,61 (36.20) 2513 (36.20)
{Long Term Borowings including curment meturity of long term
borowings / Working Capital exciuding cumant malurities of long term
borrowings)
25 |Bad Debt to Accounis Receivables 0.00 0.00 0.00 0.00
(Bad Debis / Average Trade Receivables)
26 |Curent Liability Ratio - 028 0.28 0.22 0.26
{Currant Liabittes / Tofal Liabilities)
Total Liabiitiss = Non-Cumsnt Liabilitles + Curnant Liabiities -Oefermad
Revenue
27 |Tolal Debts to Total Assals 0.47 0,44 D.47 0.44
(Paid up Debts Capital / Tolel Assels)
28 |Debtor Turnover 4.18 8.36 7.01 6.36|
(Revenue from Opsrations / Average trade receivables) - Annualised
29 [Inventory Tumover 31.76 33.00 2r.a2 32.00
(Revenue from Operation / Average Inveniary) - Annualised
30 |Operating Margin (%) ' 2425 0.40 .72 28.18
(Eaming before inferest, tax and exceplional #ems / Revenue from
cperation)
31 |MNat Profit Margin (%) 573 (8.77) 11.26 a7
{Profit for the period / Revenue from operation)
- See accompanying notes to the Standalone financial resulls
5 ; Di r (Finance)
Place : Shillgn
oo : NEEPCO Ltd

14.08.2023




Notes to Standalone Financial Results:

1. The above Standalone financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the
Company) have been reviewed by the Audit Committee of the Board of Directors in their meeting held
14 eé—2 and ap%raved by the Board of Directors in their meeting held on (L’F"ﬂ &~ 2oL 2

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone
Financial Results as required under Regulation 52 of the Securities and Exchange Board of India {Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. a) The Central Electricity Regulatory Commission (CERC} notified the CERC (Terms and Conditions of
Tariff) Regulations, 2019 vide Order No. L-1/236/2018/CERC dated the 7th March, 2019 for
determination of tariff for the control period 2019-2024. Salé of energy is accounted for based on tariff
approved by the CERC. Pending issue of provisional/final tariff orders with effect from 01% April 2015,
Capacity Charges (for hydro and thermal generating stations) and Energy Charges (for hydro generating
stations) are billed to the beneficiaries in accordance with the tariff approved and applicable as on 31
March 2019. In case of power stations where final tariff is yet to be approved by CERC, the sale of energy
is provided for on the basis of provisional rate considering the Annual Fixed Cost submitted before the
CERC through Tariff Petition as per the principles ehunciated in the Central Electricity Regulatory
Commission (Terms & Conditions of Tariff) Regulations 2019. For projects for which neither CERC
approved tariff is available nor petition pending with the CERC, Sale of energy is accounted for on the
basis of tariff as agreed by the beneficiaries. Accordingly, amount provisionally recognized for the
quarter ended 30.06.2023 is Rs. 4450.83 lakhs (previous comparative quarter Rs. 2932.52 lakhs) which
comprises Capacity Charges amounting to Rs. 6958.51 lakhs (previous comparative quarter Rs. 5125.50
lakhs) and Energy Charges amounting to Rs. (-)2507.68 lakhs (previous comparative quarter Rs. (-
}2192.98 lakhs).

(b) Capacity charges and Energy Charges for the quarter ended 30.06.2023 include Rs. 406.02 lakhs and
Rs. 352.31 lakhs respectively (previous comparative quarter Rs. 1430.92 lakhs 'and Rs. 822.30 lakhs
respectively) pertaining to the earlier years on account of impact of CERC orders issued during the
current financial year. Further, Sale of Energy for the quarter ended 30.06.2023 includes the amounts

pertaining to the earlier years on account of Energy chargas amounting to Rs. 131,04 lakhs (previous




Cycle mode of operations. In additions, Sale of Energy for the quarter ended 30.06.2023 includes Rs.
4622.92 lakhs, being compensation of loss of capacity charge of AGBPS, on account of inadequate
availability of fuel gas, allowed to NEEPCO by the CERC order dated 29*" April 2023 (previous comparative

quarter “Nil”).

c) Sales of electricity for the quarter ended 30™ June 2023 also include Rs. 428.55 lakhs (previous
comparative quarter Rs. 353.66 lakhs) on account of deferred tax materialized, which is recoverable from
beneficiaries as per regulation 67 of the CERC (Terms & Conditions of Tariff) Regulations 2019.

d) Revenue from operations for the quarter ended 30" June 2023 include Rs. 17057.40 lakhs (previous
comparative quarter Rs. 22542.85 lakhs) on account of sale of energy through trading (net of rebate).

4. As apprwgd by the Board of Directors of the Company during their 277th meeting held on 16.03.2023,
the Company has paid Rs. 35000.00 lakhs on 13.04.2023 towards Interim Dividend for the F.Y, 2022-23.

5 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer
document/ Information Memorandum and/or Debenture Trust Deed, including compliance with all the
covenants, in respect of the listed non-convertible debt securities. Further, security has been created on
the specified assets of the Company through mortgage / hypothecation as per the terms of the

respective Debenture Trust Deeds for all secured non-convertible debts securities issued by the

Company.

6. The comparative figures for the quarter'ended 31 March 2023 are the balancing figures between
audited figures in respect of financial year ended 31 March 2023 and the published year to date figures

upto the 31 December 2022,

7. Previous period figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors
North Eastern Electric Power Corporation Ltd

(B. Maharana)
Director (Finance)

Date::  14.08.2023
Place ::  Shillong
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- "| L.K.KEJRIWAL & CO.
: Chartered Accountants
| ) H.O.: 508, Ashiana Towers,

2 Exhibition Road.
Patna — 800001 (Bihar)
E-mail — lkkcoho@gmail.com
Ikk_co@yahoo.com

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2023

To

The Board of Directors

North Eastern Electric Power Corporation Limited
Brookland Compound

Lower New Colony

SHILLONG - 793003

We have reviewed the accompanying statement of unaudited standalone financial results of North
Eastern Electric Power Corporation Limited (*The Company™) for the Quarter ended 30" June 2023
(“The Statement™), being submitted by the Company pursuant to the requirements of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the Company's Management and which has been
approved by the Company’'s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles, policies and
practices generally accepted in India. Our responsibility is to issue a report on the statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of, Interim Financial . Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
* do not express an audit opinion.

Contd. to p/2

OFFICES AT — MUZAFFARPUR, BANGALORE, SURAT, DELHI & GUWAHATI
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% _ Chartered Accountants
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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement read with notes thereon, of unaudited financial results
for the quarter ended 30™ June 2023 prepared in accordance with the recognition and
- measurement principles laid down in the applicable Indian Accounting Standards specified
under section 133 of the Companies Act, 2013 as amended, read with relevant rules thereunder,
and other recognized accounting principles, practices and. policies generally accepted in India,
: has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter
We draw attention to the following matter in the Notes to tﬁg Statement:

1. Note No. 3(a) Recognition of revenue on the basis of provisional rates to the tune of Rs.
4450.83 lakhs for the quarter ended 30" June 2023.

Our conclusion is not modified in respect of this matter.

For LK. KEJRIWAL& CO.
Chartered Accountants
FRN - 001368C

al
Naresh m;

. Partner
Membership No. 041717

UDIN : 23041717BGYJWL1149

Place: Patna

Date : 14.08.2023
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